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O0BLeM TUCHHUIINHEIL 06 3a4EeTHBIX €INMHAILL

Tlnan IMCHUIIMHBL:

1 Forging Global Economy, 1500-2020

The beginning of the XVI century as a point of formation of the European system of states and the Atlantic
world economy. The Industrial Revolution. Waves of industrialization. The liberal model of Pax Britannica.
The gold standard. The WWII and new economic and monetary international regimes. German and Italian
"economic miracle"”. Decolonization and the search for economic models by Asian and African countries

2 International Production Chains & Trade

International division of labor: theoretical perspectives. Production localization patterns. Spatial
specialization. Outsourcing. Production chains. Multinational companies. Foreign direct investment.
Investment models. Modern international trade: key indicators, trade flows, structure, and dynamics. The
evolution of interstate institutions of trade and exchange. The Washington Consensus. Strategic trade policy

3 Global Finance & Banking

Basic concepts in the field of the financial system. Currency, exchange rates, re - / devaluation, purchasing
power, currency policy. The most important currency exchange systems are the gold standard model, the
Bretton Woods system and fixed exchange rates, the floating exchange rate system and its varieties. World
reserve currencies. The dollar as the world reserve currency World financial crises.

4 Changing Patterns of Regulation

World Wars and the "welfare state”. The neoliberal model of market deregulation. Transformation of state
regulation: from management/administration to supervision of compliance with the" rules of the game " in
the markets; from the national level of supervision to the supranational.
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